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Total Outstanding Shares 508,962,804 shares
(As of December 15, 2019)

Total Outstanding Preferred Redeemable Shares 3,600,000 shares
(As of December 15, 2019)

11. Indicate the item numbers reported herein: Item No. 9



Item No. 9

First Philippine Holdings Corporation (“FPH") intends to file today a motion for reconsideration
of the Decision of the Court of Tax Appeals (“CTA") Second Division in “First Philippine Holdings
Corporation vs. Commissioner of Internal Revenue, CTA Case No. 8991" partially granting FPH's
Petition for Review. FPH maintains that the assessments are without valid basis. It will be contesting
the foregoing on factual, due process and legal grounds with respect to the assessments sustained by
the CTA,

Last February 20, 2015, FPH disclosed the filing of a Petition for Review with the CTA to
protest a tax assessment of the Bureau of Internal Revenue for different taxes (including interest and
penalties) of around P1.5 billion.

The CTA Decision which was received last December 20, 2019, orders FPH to pay the total
amount of around P1.21 billion composed of deficiency taxes, 25% surcharge plus 20% deficiency and
delinquency interest. FPH is likewise being ordered to pay delinquency interest of 12% on the total
unpaid deficiency taxes as of July 15, 2014, computed from January 1, 2018 until fully paid.
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