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Item No. 9

The tender offer period for First Philippine Holdings Corporation’s (‘FPH”) offer (“Tender Offer”) to
acquire a minimum of 908,459,782 issued and outstanding common shares representing
approximately 20% of the total issued and outstanding common shares of Lopez Holdings
Corporation (‘LPZ") and up to a maximum of 1,430,824,156 issued and outstanding common shares
representing approximately 31.5% of the total issued and outstanding common shares of LPZ, from
all the shareholders of LPZ ended yesterday, 8 March 2021.

FPH is waiving its Tender Offer Prerequisite that a minimum of 20% of the total issued and
outstanding shares of LPZ be tendered. FPH shall accept all the shares that hawe been validly
tendered pursuant to the terms and conditions of the Tender Offer.

Based on an initial count, a total of 712,435,086 common shares or 15.68% of the issued and
outstanding shares of LPZ have been offered for sale to FPH. Validation is still ongoing and the
results shall be included in the final Tender Offer report.
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