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11. Indicate the item numbers reported herein: Item No. 9

At its meeting held earlier today, the board of directors of First Philippine Holdings Corporation
approved the following material matters:

Item No. 9
1. Audited Parent and Consolidated Financial Statements as of and for the year ended 2023

For the year ended December 31, 2023, the consolidated net income aftributable to First
Philippine Holdings Corporation (FPH) grew by P2.4 billion or 19%, from £12.7 billion in 2022
to P15.1 billion, driven by the stronger operating results of the FPH Group's power generation
and real estate segments. The corresponding Recurring Net Income (RNI) attributable to FPH
likewise increased by P1.0 billion or 8%, from P12.8 billion to £13.8 billion, reflecting the growth
in attributable net income, adjusted for the one-off gains and losses that mostly pertain to
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proceeds from construction delays and insurance claims, and foreign exchange-related
movements.

FPH Group's total revenues declined by P5.4 billion or 3%, from P170.3 billion in 2022 to
P164.9 billion in 2023. The slight downturn was mainly caused by the lower pass-through fuel
revenues of the First Gen group, tempered by the: (1) improved sales bookings and
construction completion of residential development projects under Rockwell Land;, (2)
upswing of revenues from the industrial leasing and water utilities businesses of First Philippine
Industrial Park and commercial leasing segment of Rockwell Land; and (3) stable earnings
from distribution transformers sold and higher sales from the New Business products of First
Philec.

2. Details of the 2024 Annual Stockholders’ Meeting:

Time and Date: 2:30pm on Friday, May 31, 2024
Venue: The Fifth East at Rockwell
5% Floor Power Plant Mall
Rockwell, Makati City
Record Date: April 23, 2024
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